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Disclaimer & Competent Persons Statement  

o ¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ǘƻ ǇǊƻǾƛŘŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ !ǳǊŀ 9ƴŜǊƎȅ [ƛƳƛǘŜŘΩǎ ǇǊƻƧŜŎǘǎΦ Lǘ ƛǎ 
not intended as an offer, invitation solicitation or recommendation with respect to the purchase or 
sale of any securities.  
 

o This presentation should not be relied upon as the sole representation of any matter that a 
potential investor should consider in evaluating Aura, its affiliates or any of its directors, agents, 
officers or employees do not make any representation or warranty, express or implied, as to or 
endorsement of, the accuracy or completeness of any information, statements, representations or 
forecasts contained in this presentation, and they do not accept any liability for any statement 
made in, or omitted from, this presentation. 
 

o Prospective investors should make their own independent evaluation of an investment in the 
Company. 
 

o Dr Robert Beeson has sufficient experience which is relevant to the style of mineralisation and type 
of deposit under consideration and to the activity which he is undertaking.  This qualifies Dr 
.ŜŜǎƻƴ ŀǎ ŀ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нллп ŜŘƛǘƛƻƴ ƻŦ ǘƘŜ Ψ!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ 
wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΩΦ  5Ǌ wƻōŜǊǘ .ŜŜǎƻƴ 
consents to the inclusion in the report of the matters based on his information in the form and 
context in which it appears. Dr Beeson is a member of the Australian Institute of Geoscientists. 

2 



3 

The Ever -Growing Need for Energy  
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The Reducing Contribution of Oil  
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Demand Predictions may be Conservative  



Corporate  

ASX Code:   AEE  

Share Price:   29c (6 May 2011) 

Market capitalisation: A$38 M 

Cash position:   $4.6 M (Mar 2011) 

Shares:   132.1 M 

Main shareholders:  Board & Management  4.3% 

    Drake Resources  4.6% 

    Technical Investing Pty Ltd 6.8%

    Kinetic Investment Partners 6.9% 
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Share Price History  
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Experienced Management Team  
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Dr. Bob Beeson ς Managing Director 

A professional geologist with more than 35 years 
experience in mineral exploration & development. 
Previous senior management positions include 
Billiton Australia, Acacia Resources, North Limited 
& New Hampton Goldfields. 
 

David Borton ς Technical Consultant 

Extensive experience in uranium exploration 
including Falconbridge of South Africa exploration 
team Namibia & exploration team member that 
discovered the Tumas Calcrete uranium deposit in 
the Namib Desert. 

 

Julian Perkins ς Metallurgical Consultant 

Manager for Mining & Technology at AngloGold 
Ashanti until 2006. Held positions in South Africa 
on Zambian Copperbelt and at Shell Research in 
the Netherlands, as well as at Acacia Resources 
and Parker Centre. 
 

Berndt Pettersson ς Sweden Manager 

Extensive uranium exploration experience from 
the 1970s and current exploration booms. Strong 
ties with national & local governments and 
landowners. 

 

 

 

 

James Merrillees ς Exploration Manager 

A professional geologist with more than 15 years 
applied minerals exploration experience. Held senior 
technical & management positions with BHP Billiton. 
Worked as independent consultant for several public & 
private groups. 

 
Neil Clifford ς Technical Consultant 

Extensive and successful experience in international 
minerals discovery & deposit evaluation. Held senior 
management positions in Australia & Europe including 
Exploration Manager with Billiton, Acacia Resources & 
AngloGold. 

 

Ould Bedy {ƛŘΩ!ƘƳŜŘ ς Regional Administrator, 
Mauritania 

More than 12 years experience in mining sector,  senior 
roles with Ministry of Mines and Industry, consulted for 
World Bank & several local & international companies 
in Mauritania. 

 
Nigel Hungerford ς Consultant Geophysicist 

40 years global mining and petroleum industry 
experience with Anglo American, BHP, Shell  Metals & 
Acacia Resources; 17 years as a consultant. 

 



Advanced Projects on Two Continents  

Mauritania,  
West Africa 

Wondinong, Australia 

Häggån & Kallsedet Projects, 
Sweden 

Niger,  
West Africa 
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Whatõs Achieved & Whatõs Planned 

2010 
o major initial resource defined at Häggån, Sweden 

o high uranium recoveries from initial tests at Häggån 

o drilling confirms uranium in greenfield Reguibat province Mauritania 

 

2011  Jan è June 
o second phase of metallurgical leach tests for Häggån 

o resource extension drilling at Häggån 

o initial resource being defined for Reguibat, Mauritania 
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Sweden Main Projects  

Häggån Project, Sweden 
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Sweden: Mining Friendly  

o historic culture of mining 

o low corporate tax rate & 
royalties 

o 9ǳǊƻǇŜΩǎ ƭŀǊƎŜǎǘ ŎƻǇǇŜǊ  
mine & biggest iron ore producer 

o legislation & regulations  
very supportive of mining 

o excellent infrastructure 

o nuclear power ς 50% of  
electricity needs 
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LARGE Resource, GIANT Uranium Field 

o 100% project ownership 

o every drill hole in 18 km2      
Häggån permit intersected 
mineralisation 

o selected intercepts include: 

o 178m Ϫ мтр ǇǇƳ ¦їhќ  

o 180m Ϫ мсл ǇǇƳ ¦їhќ 

o 192m Ϫ мтм ǇǇƳ ¦їhќ  

o 226m Ϫ мсл ǇǇƳ ¦їhќ  

o 115m Ϫ муу ǇǇƳ ¦їhќ  
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Potential Co -production ð Enhanced Value  

o 291 million pounds ¦їhќϝ ƛƴ !ǳǊŀΩǎ ƛƴƛǘƛŀƭ ƛƴŦŜǊǊŜŘ 
resource with 0.81Bn tonnes @ grade ς мсн ǇǇƳ ¦їhќ  

o Plus co-products 

- molybdenum (361 Mlbs) 

- nickel (353 Mlbs) 

- zinc (496 Mlbs) 

- vanadium (2940 Mlbs)  

o equivalent uranium grade approx 250 - 300 ppm 
* for JORC statement please refer to end of presentation 
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Largest Undeveloped Uranium Resources  

Rank Project Company Mlbs Grade (%) Location 

1 Viken Continental 1047 0.02 Sweden 

2 Elkon ARMZ 705 0.12 Russia 

3 
Rossing 
South 

Extract 367 0.05 Namibia 

4 Cigar Lake Cameco/Areva 352 18.2 Canada 

5 Imouraren Areva 350 0.11 Niger 

6 Jabiluka ERA 343 0.46 NT 

7 Itatira INB 315 0.09 Brazil 

8 Häggån Aura Energy 291 0.02 Sweden 

9 Kvanefjeld Greenland Minerals 283 0.03 Greenland 

10 Etango Bannerman 213 0.02 Namibia 
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Low Mining Cost  

o thick, flat-lying, continuous bodies with >200 ppm U3O8 

o near-surface, low cost open-pit mining 

o Continental Precious Minerals scoping studies estimate:  

o waste to ore ratio of  0.5:1 

o mining costs of approx US$2.50 -3.00/t ore 
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High Recoveries  

Leachpad ς Talvivaara, Finland 

Conventional acid leach 

o conventional tests give high  
93% recoveries of uranium 

o second phase of work 
addressing reagent 
management 

Bio-heap leaching 

o Parker Centre/CSIRO initial 
bio-heap leach increases 
extraction of uranium, 
molybdenum, nickel & zinc 

o next stage testwork 
continuing 
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Existing Talvivaara  Project in Finland Analogue  

o Talvivaara, Finland uses 
bioleach to recover: 0.8 Mlbs 
pa from 17ppm U3O8 ore 

o recent Cameco funding and 
offtake agreement for U3O8 

o Talvivaara, Finland modern 
mine based on shales 

o mining 24Mtpa ore 
(US$2.60/t) 

o moderate CapEx 

o bio-heap leach processing 
and metal recovery (US$11-
12/t)  

o recovered  Ni, Cu, Co & U 
have spot recovered value 
approx $40-55/t 

 

 

Talvivaara Project, Finland 

Häggån Core Samples 18 

http://www.mining-technology.com/projects/talvivaara/


Next Steps: Häggån 

o second phase of drilling on 
western part of project 
complete 

o assays & evaluation on the 
way 

o ongoing metallurgical 
testwork  

o scoping study 
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West Africa Main Projects  

Mauritania - SNIM Iron Ore Operation 20 


