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Two significant high margin uranium development projects in Africa and Europe
Tiris T Mauritania - Scoping Study complete, DFS complete end 2017
Haggan i Sweden i Scoping Study complete
Attractive economics, significant value upside & 100% owned
Resource upside in both projects

High Quality Advanced Exploration Portfolio T Broad suite of metals
Extremely promising gold and base metals prospects recently acquired
Cobalt exploration results are significant
Significant cobalt also found in Haggan project
Soda ash and lithium

Well funded and supported
Very successful AIM listing raised £2.8m (A$5m) i Sept 2016
Recent Option exercise raised A$1.75m 1 Feb 2017

Key activities - Tiris Feasibility Study and Gold Exploration

Uranium market a key opportunity over 2 years i substantial supply deficit
Management has extensive resources experience
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A u r aléasstrategy is as follows;
Tiris Uranium Project into production 2018/19

Gold and base metals exploration to bridge Tiris development phase
Success will assist Tiris development funding

Haggan Uranium Project study work over next 2 years
Release significant uranium price option

Against the background of rising uranium price 2018 and beyond

A u r ®asison in 2019/20;
Cashflow from Tiris as uranium price recovers
Exploration success aiding funding and growth
Create new gold/ base metal projects
Haggan work program adds significant asset value



PROJECT PORTFOLIO

100% OWNED URANIUM DEVELOPMENT PROJECTS IN
MAURITANIA, AFRICA AND SWEDEN, EUROPE

TIRIS MAURITANIA 1 HAGGAN SWEDEN i
POTENTIAL PRODUCTION & POTENTIAL SCALE/LONG
CASHFLOW TERM VALUE
/A C1 Cash costs US$30/Ib UFOU}! C1 Cash costs US$13.50/Ib
. I I 2
A 49 Mlbs Indicated / Inferred UrOWnecluding credits

803 MIbs Inferred Resource
US$537m capital cost

Resource
A US$45m capital cost

A Potential for excellent margins at the Scoping Study price (US$65/Ib)

[1] Tiris Scoping Study Assumptions as released on 16 July 2014 [2] Haggan Scoping Study assumptions as release on 29 May 2012

URANIUM DEVELOPMENT IN AFRICA AND EUROPE -
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US$/Ib UFOW
o AURA ASSUMED SS PRICING UFOW-~US$65/Ib
60 |
50 F
40 F CONTRACT UFOWPRICE i US$35/Ib*

30 F SPOT UFOWPRICE i US$25.75/Ib*

20 $30/Ib
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Tiris

* Trade Tech Report March 2017
URANIUM DEVELOPMENT IN AFRICA AND EUROPE




TIRIS DEVELOPMENT STRATEGY

I Unique potential, start production as uranium price recovers
i 6 Per f ect Wor | d Scenari obdo

TIRIS POTENTIAL
PRODUCTION LATE 2018

TIRIS CONSTRUCTION TO EARLY 2019
START 2018

TIRIS FEASIBILITY
STUDY END 2017

CONTINUE TO ASSESS NEW OPPORTUNITIES
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URANIUM MARKET DRIVERS
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A Key uranium market comments:
A Spot price is currently an irrelevanceé. il

A Risky short term reliance on spot supplies by utilities

A Long term contract coverage will increase - drive price strongly i 2018/19 or Sooner?
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PROJECTS

TIRIS URANIUM PROJECTi MAURITANIA
TASIAST SOUTH GOLD i MAURITANIA
SODA ASH & LITHIUM i MAURITANIA

~ HAGGAN URANIUM i SWEDEN




MAURITANIAN MINING & OIL/GAS

STRONG USA & FRENCH GOVOT | NV OLV
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TIRIS URANIUM PROJECT

A Scoping Study August 2014 results:
A Initial production 1 million Ibs p.a.

A Low Capex - US$45 million " MEMAURITANI/
A Low Opex - US$30/lb UFOU

A Key to low cash costs are :
1. Shallow Mining - 5 metres max
2. Ore Upgrades 7 500%
3. Recovery - 94%

Resulting project :

1. Small physical footprint
2. Modular, assembled on-site, easily scalable

3. No grinding 7 huge construction and operating savings
4. Expansion cases studied to 3 Mlbs pa

URANIUM DEVELOPMENT IN AFRICA AND EUROPE ﬂ



TIRIS URANIUM DEPOSITS
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TIRIS GEOLOGY

FINE CARNOTITE 7 DRIVES LOW PROJECT CAPEX / OPEX

Solid Unaltered Grey Granite Sheared “Hot” Pink Granite
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U,0, Leaches from Pink Granite Carnotite (U,0, Mineral)/Gravel Mix
ALTERED PINK GRANITES - Sheds into Surrounds Gathers in Desert Low Points
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CALCRETE DEPOSIT WITH
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aura SIMPLE ORE UPGRADE
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* 2014 Tiris (Reguibat) Scoping Study
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