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DEVELOPING HIGH MARGIN URANIUM 
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AURA SNAPSHOT 

Á Two significant high margin uranium development projects in Africa and Europe

Á TirisïMauritania - Scoping Study complete, DFS complete end 2017

Á HäggånïSweden ïScoping Study complete

Á Attractive economics, significant value upside & 100% owned

Á Resource upside in both projects

Á High Quality Advanced Exploration Portfolio ïBroad suite of metals

Á Extremely promising gold and base metals prospects recently acquired

Á Cobalt exploration results are significant

Á Significant cobalt also found in Häggån project

Á Soda ash and lithium

Á Well funded and supported

Á Very successful AIM listing raised £2.8m (A$5m) ïSept 2016

Á Recent Option exercise raised A$1.75m ïFeb 2017

Á Key activities - Tiris Feasibility Study and Gold Exploration

Á Uranium market a key opportunity over 2 years ïsubstantial supply deficit

Á Management has extensive resources experience
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AURAôS STRATEGY AND 

INVESTMENT PROPOSITION 

Auraôsclear strategy is as follows;

Á Tiris Uranium Project into production 2018/19

Á Gold and base metals exploration to bridge Tiris development phase

Á Success will assist Tiris development funding

Á Häggån Uranium Project study work over next 2 years

Á Release significant uranium price option

Á Against the background of rising uranium price 2018 and beyond

Á AuraôsPosition in 2019/20;

Á Cashflow from Tiris as uranium price recovers

Á Exploration success aiding funding and growth

Á Create new gold/ base metal projects

Á Häggån work program adds significant asset value
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PROJECT PORTFOLIO

Á C1 Cash costs US$13.50/lb

UϝOϢincluding credits [2]

Á 803 Mlbs Inferred Resource

Á US$537m capital cost

[1] Tiris Scoping Study Assumptions as released on 16 July 2014         [2]  Häggån Scoping Study assumptions as release on 29 May 2012 

1 0 0 %  O W N E D  U R A N I U M  D E V E L O P M E N T  P R O J E C T S  I N  

M A U R I TA N I A ,  A F R I C A A N D  S W E D E N ,  E U R O P E

Á C1 Cash costs US$30/lb UϝOϢ[1]

Á 49 Mlbs Indicated / Inferred 

Resource

Á US$45m capital cost

T I R I S  M A U R I TA N I A ï

P O T E N T I A L  P R O D U C T I O N  &  

C A S H F L O W

H Ä G G Å N  S W E D E N ï

P O T E N T I A L  S C A L E / L O N G  

T E R M  VA L U E

ᵔᵔ

ÁPotential for excellent margins at the Scoping Study price (US$65/lb)
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C1 CASH COSTS VS UϝOϢPRICING

* Trade Tech Report March 2017
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Tiris Häggån

C O N T R A C T  UϝOϢP R I C E  ï U S $ 3 5 / l b *

S P O T  UϝOϢP R I C E  ï U S $ 2 5 . 7 5 / l b *

A U R A  A S S U M E D  S S  P R I C I N G  UϝOϢ~ U S $ 6 5 / l b
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TIRIS DEVELOPMENT STRATEGY

TIRIS FEASIBILITY  

STUDY END 2017

TIRIS CONSTRUCTION     

START 2018 

TIRIS POTENTIAL 

PRODUCTION LATE 2018 

TO EARLY 2019

ïU n i q u e  p o t e n t i a l ,  s t a r t  p r o d u c t i o n  a s  u r a n i u m  p r i c e  r e c o v e r s

ïóPerfect World Scenarioô

2 0 1 6 2 0 1 8

C O N T I N U E  T O  A S S E S S  N E W  O P P O R T U N I T I E S   
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URANIUM MARKET DRIVERS

Electricity 

Forecast to 

Rise 76% by 

2030
(Source: World Nuclear 

Association, March 1, 2016) 

500+ reactorôs 

built & under 

construction

500+ planned & 

proposed by 

2030
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URANIUM MARKET DRIVERS

Á Key uranium market comments:

Á Spot price is currently an irrelevanceé.illiquid and playedéignore

Á Risky short term reliance on spot supplies by utilities

Á Long term contract coverage will increase - drive price strongly ï2018/19 or Sooner?

Chart source  

Cameco Ltd
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PROJECTS

T I R I S  U R A N I U M  P R O J E C TïM A U R I TA N I A

TA S I A S T  S O U T H  G O L D  ïM A U R I TA N I A 

S O D A A S H  &  L I T H I U M  ïM A U R I TA N I A

H Ä G G Å N  U R A N I U M  ïS W E D E N
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MAURITANIAN MINING & OIL/GAS 

Á SNIM ïState Iron Ore, 12 mtpa

ÁGlencore - $1.0 B Askaf Iron Ore

Á First Quantum - $800m Guelb Mog

Copper Gold

Á Kinross - $7 bill Tasiast Gold Mine        

Á Arcelor Mittal ïIron Ore JV SNIM

ÁMinmetals ïTazadit Iron Ore

ÁOreCorp - Base Metal Exploration

Á Algold Res ïGold exploration

Á FerroglobeïFerroquartz Project

STRONG USA & FRENCH GOVôT INVOLVEMENT 

Population: 3.5 million

Capital: Nouakchott

State: Republic (Former French Colony)

Å Established and proven mining code

Å Permitting process transparent

ÁKosmos Energy ïLarge 

gas discovery

ÁChevron ïPermit

ÁPetronas ïPermit

ÁTullow Oil ïPermit

ÁTotal  ïPermit

ÁCairn Energy ïPermit

ÁDana Petroleum - Permit
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TIRIS URANIUM PROJECT

Á Scoping Study August 2014 results:

Á Initial production 1 million lbs p.a.

Á Low Capex  - US$45 million

Á Low  Opex - US$30/lb UϝOϢ

Á Key to low cash costs are :

1. Shallow Mining - 5 metres max

2. Ore Upgrades ï500%

3. Recovery - 94%

1. Small physical footprint 

2. Modular, assembled on-site, easily scalable

3. No grinding ïhuge construction and operating savings 

4. Expansion cases studied to 3 Mlbs pa

Resulting project :

M A U R I TA N I A
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TIRIS URANIUM DEPOSITS

Soda Ash-Lithium Prospects
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TIRIS GEOLOGY

F I N E  C A R N O T I T E  ïD R I V E S  L O W  P R O J E C T  C A P E X  /  O P E X

G R E Y  G R A N I T E

A L T E R E D  P I N K  G R A N I T E S

A L T E R E D  P I N K  G R A N I T E  

S H E D D I N G  UϝOϢ

F L A T  L Y I N G  UϝOϢ
C O N C E N T R A T I O N  Z O N E S
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SHALLOW TRENCHING 

C A L C R E T E  D E P O S I T  W I T H  

C A R N O T I T E  U R A N I U M  I N  A  

W E AT H E R E D  G R A N I T E  H O S T

F R E E  D I G G I N G  M I N I N G ,

N O  D R I L L  A N D  B L A S T

P E R M I T T I N G  I N  A  

R E M O T E  D E S E R T  

R E G I O N

U R A N I U M  

M I N E R A L I S AT I O N                                                       

A S  C A R N O T I T E

R E V E A L S  M I N E R A L I S AT I O N
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SIMPLE ORE UPGRADE

* 2014 Tiris (Reguibat) Scoping Study

15


