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DISCLAIMER

This document, any attachments and the oral presentation on the slides (together the "Presentation") have been prepared and are being supplied to you by Aura Energy Limited (the "Company") solely for information purposes in connection with a
potential offering of securities by the Company and admission of its securities to trading on AIM, a market operated by London Stock Exchange plc. This Presentation is confidential and must not be copied, reproduced, published, distributed, disclosed
or passed to any other person at any time.

The information and opinions in this Presentation or any other material discussed verbally at this Presentation are provided as at the date of this Presentation and are subject to updating, revision, further verification and amendment and their accuracy
is not guaranteed. This Presentation may be incomplete or condensed and it may not contain all material information concerning the Company. This Presentation does not constitute or form part of, and should not be construed as: (i) an offer,
solicitation or invitation to subscribe for, sell or issue, underwrite or otherwise acquire any securities or financial instruments, nor shall it, or the fact of its communication, form the basis of, or be relied upon in connection with, or act as any inducement
to enter into any contract or commitment whatsoever with respect to such securities or financial instruments.

At present, no decision has been made by the Company to proceed with any offering of its securities or apply for admission to trading on AIM. Any such offering will be based exclusively on a pre-admission announcement to be issued in connection
with admission to AIM which will supersede all information provided to you at this time, and your investment decision, if any, must be made only on the basis of the information contained in, or referred to in, the pre-admission announcement at the time
of publication. To the fullest extent permitted by law, no liability whatsoever, whether in negligence or otherwise, (save in the case of fraud) arising directly or indirectly from the use of this document is accepted, and no representation, warranty or
undertaking, express or implied, is or will be made by the Company or WHI or their respective officers, partners, employees, agents, advisers or affiliates with respect to the accuracy, fairness or completeness of the information or opinions contained in
the Presentation or for any errors, omissions or misstatements and none of them accepts any responsibility or liability as to its accuracy or completeness or as to the suitability of any particular investment for any particular investor or for any loss
howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. In addition, no duty of care or otherwise is owed for any loss, cost or damage suffered or incurred as a result of the
reliance on such information or opinions or otherwise arising in connection with the Presentation. Information in this Presentation, including forecast financial information, should not be considered as advice or a recommendation to investors or
potential investors in relation to holding, purchasing or selling securities or other financial products or instruments and does not take into account your particular investment objectives, financial situation or needs.

This Presentation and any materials distributed in connection with this Presentation are not directed or intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law
or regulation or which would require any registration or licensing within such jurisdiction. Any failure to comply with these restrictions may constitute a violation of law.

This Presentation is only addressed to and directed at persons in member states of the European Economic Area ("EEA") who are qualified investors within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC), as
amended. In addition, in the United Kingdom, this Presentation is addressed and directed only at qualified investors within the meaning of section 86 of the Financial Services and Markets Act 2000 ("FSMA") who (i) are persons who have professional
experience in matters relating to investments falling within Article 19(5) of the FSMA (Financial Promotion) Order 2005 (the "Order"), (ii) are persons who are high net worth entities and unincorporated associations falling within Article 49(2)(a) to (d) of
the Order, and (iii) to persons to whom it may otherwise be lawful to communicate it to (all such persons being referred to as "relevant persons”). Any investment or investment activity to which this Presentation relates is available only to relevant
persons, and will be engaged in only with such persons. Other persons should not rely or act upon this Presentation or any of its contents.

This Presentation does not constitute an offer or sale of securities in the United States, Australia, Canada, Japan or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction. Neither this Presentation
nor any copy of it may be taken, transmitted or distributed, directly or indirectly, into the United States, its territories or possessions, Australia, Canada or Japan. The securities mentioned herein have not been and will not be registered under the United
States Securities Act of 1933, as amended, or under any securities laws of any state or other jurisdiction of the United States or under applicable securities laws of Australia, Canada or Japan and may not be offered, sold, taken up, resold, transferred
or delivered, directly or indirectly, in or into the United States, Australia, Canada or Japan or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction.

Scoping Studies: The scoping studies prepared on behalf of the Company and referred to in this presentation in respect of the Tiris and Haggan Projects (the "Projects") (the "Studies") are preliminary in nature. Scoping studies are commonly the first
economic evaluation of a project undertaken and may be based on a combination of directly gathered project data together with assumptions borrowed from similar deposits or operations to the case envisaged. There is no guarantee that the
assumptions underlying these Studies or the estimates or economic projections contained therein will ultimately be realised. Announcements providing further details in relation to these
information in this Presentation which is indicated to have been derived from these Studies should be read and considered in the context of such announcements and the assumptions and qualifications contained therein. The Studies were based on
lower-level technical and economic assessments, and are insufficient to provide assurance of an economic development case at this stage, or to provide certainty that the conclusions of the Studies (including as regarding prospective capital and
operating expenditure) will be realised.

In addition, certain information contained in this document constitutes "forwardZooking statements,” which can be identified by the use of terms such as "may", "will", "should", "expect", "anticipate", "project”, "estimate"”, "intend", "continue," "target" or
"believe" (or the negatives thereof) or other variations thereon or comparable terminology. These forward-looking statements relate to matters that are not historical facts. They appear in a number of places throughout this Presentation and include
statements regarding the intentions, beliefs or current expectations of the Company and its directors concerning, amongst other things, the results of operations, prospects, financial condition, liquidity of the Company, dividend policy of the Company
and the market in which it operates. Due to various risks and uncertainties, actual events or results or actual performance of the Company may differ materially from any opinions, forecasts or estimates reflected or contemplated in this Presentation. All
projections, estimations, forecasts, budgets and the like are illustrative exercises involving significant elements of judgment and analysis, which may or may not prove to be correct. There can be no assurance that future results or events will be
consistent with any such opinions, forecasts or estimates. As a result, investors should not rely on such forwardZooking statements in making their investment decisions. No representation or warranty is made as to the achievement or reasonableness
of and no reliance should be placed on such forwardZooking statements. These forward-looking statements speak only as at the date of this Presentation. The Company, WHI, their respective professional advisers and contractors (subject to their legal
obligations) expressly disclaim any obligations to update or revise any forward-looking statement contained herein to reflect any change in expectations with regard thereto or any change in events, conditions or circumstances on which any statement
is based.

The past performance of the Company is not a reliable indication of the future performance of the Company. Any investment in the Company is speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their
investment. Results can be positively or negatively affected by market conditions beyond the control of the Company or any other person.

WHI Ireland Limited ("WHI"), which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting as nominated adviser and broker to the Company. WHI is acting for the Company and no one else in connection with
the matters described in this Presentation and will not regard any person other than the Company as its client in connection with such matters and will not be responsible to anyone other than the Company for providing the protections afforded to
clients of WHI nor for giving advice in relation to this Presentation. Any other person attending this Presentation should seek their own independent legal, investment and tax advice as they see fit. WHI has not authorised the contents of, or any part of,
this document.

Itis possible that the information contained in this Presentation may constitute inside information for the purposes of the Australian Corporations Act 2001 or the UK Criminal Justice Act 1993 or inside information or information not generally available
to those using the market for the purposes of the Market Abuse Regulation or other applicable legislation. Consequently, recipients of such information must not deal or encourage another person to deal in any investment in the Company nor should
they base any behaviour on the Presentation in relation to an investment in the Company or any connected company which would amount to either insider dealing or market abuse until after such information has been made generally available to the
public.

By accepting and/or attending the Presentation, you confirm that you are a relevant person and agree to be bound by the provisions and the limitations set out in it or imposed by it and to keep permanently confidential the information contained in the
Presentation or made available in connection with further enquiries to the extent such information is not made publicly available (otherwise than through a breach by you of this provision).
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Uranium exploration and development company
Gold, soda ash and lithium prospects

Portfolio of uranium development projects in Africa and Europe
Aura believes these demonstrate attractive economics and value upside potential

Potential uranium market opportunity — forecast supply deficit
Management has extensive resources experience
Intention to dual list on AIM (August 2016) — looking to raise up to £2.5m

Proceeds to fund Tiris Feasibility Study towards completion and for associated
corporate costs
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100% OWNED URANIUM DEVELOPMENT PROJECTS IN MAURITANIA,
AFRICA AND SWEDEN, EUROPE

TIRIS MAURITANIA - POTENTIAL HAGGAN SWEDEN -POTENTIAL
PRODUCTION & CASHFLOW SCALE/LONG TERM VALUE

/A (€1 Cash costs US$30/Ib

C1 Cash costs US$13.50/Ib

UrOUY! UrOWncluding credits 2]
A 49 MIbs Indicated and Inferred 803 Mibs Inferred Resource
Resource

US$537m capital cost

A US$45m capital cost

A Potential to generate attractive margins at the Scoping Study price (US$65/Ib) — based on the
estimated operating and capital costs

[1] Tiris Scoping Study Assumptions as released on 16 July 2014 [2] Hé&ggén Scoping Study assumptions as release on 29 May 2012

URANIUM DEVELOPMENT IN AFRICA AND EUROPE —



o ener

9

iaufa C1 CASH COSTS VS UFOWPRICING

y

US$/Ib UFOW

/0
60
50
40
30
20
10

0

URANIUM DEVELOPMENT IN AFRICA AND EUROPE

B AURA ASSUMED SS PRICING UFOW~US$65/1b

CONTRACT UFOWPRICE 7 US$42/Ib*

SPOT UFOWPRICE i US$26.10/Ib*

$30/1b

Tiris
* Trade Tech Report June 2016




DEVELOPMENT STRATEGY

SIMPLE PATH TO CASHFLOW

— TIRIS INTO
PRODUCTION MID
2018

— TIRIS CONSTRUCTION
H2 2017717 SUBJECT TO
FUNDING PROJECT
FINANCE

TIRIS FEASIBILITY
STUDY IN 12 MONTHS

CONTINUE TO ASSESS NEW OPPORTUNITIES

—

2016 2018
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URANIUM DRIVERS
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Forecast new reactors by 2030. (Source: World Nuclear Association, March 1, 2016)
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URANIUM MARKET DRIVERS

A Aura’s view on key uranium market issues is:
A Decreasing level of Long Term contract coverage to end 2014

A Short Term reliance on spot supplies by utilities
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PROJECTS

TIRIS URANIUM i MAURITANIA
TASIAST SOUTH GOLD i MAURITANIA
SODA ASH & LITHIUM i MAURITANIA

~ HAGGAN URANIUM i SWEDEN
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A Scoping Study August 2014 results:
A Initial production 1 million Ibs p.a.
A Low Capex - US$45 million

A Low Opex - US$30/Ib UFOW

A Key to low cash costs are:

MAURITANIZ

1. Shallow Mining - 5 metres max
2. Ore Upgrades —500%

3. Recovery - 94%
Resulting project :

1. Very small physical footprint
2. No grinding — huge construction and operating savings
3. Easily scalable — modular, assembled on-site

4. Expansion cases studied

URANIUM DEVELOPMENT IN AFRICA AND EUROPE ﬂ



TIRIS T MINING REGION

MAURITANIAN MINING & OIL/GAS INVESTMENT
STRONG USA & FRENCH GOV’T INVOLVEMENT

U 1 1 T 1 26°—]
14 12° 10° . Firclor &

Population: 3.5 million ~
Capital: Nouakchott Africa kil _k F S
State: Republic (Fmr French Colony) A e ;"ﬁx;"‘ .y " engoge
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Western =N o
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Algeria

A Established and proven mining code
A Permitting process transparent

ESTABLISHED RESOURCE PLAYERS IN THE REGIM, o o oo
A Glencore — $1.0 B Askaf Iron A Kosmos Energy — Large gas - b
Ore deferred discovery Ly
A K/ﬁ; &’aA'Lt”m -—5800m Guelb; cheyron — Permit .
) Exploration
A Kinross — $7-8 billion, Tasiast ) _
Gold Mine A Tullow Oil — Permit 2
A Arcelor Mittal — Iron Ore Jy  Exploration B Auro Tonamments 100% 1%
SNIM A Cairn Energy — Permit 9 e
A Minmetals — Tazadit Iron Ore  Exploration e SR
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TIRIS URANIUM DEPOSITS

Soda Ash T Lithium Deposit
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